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Clause 7.1.3 In the event of any of GoK Closing Default, or GoK Land Default, TECOM (and/ or its
Permitted Affiliates) shall at its/their option have recourse to any one or more of the following
remedies :

a. To abandon the Project and the development of Smart City in which case GoK shall acquire the
entire shareholding of TECOM and its Permitted Affiliate n the SPV at a consideration which is the
same amount as any sums paid to GoK in cash by SPV till the date of such acquisition; and/or

b. Notwithstanding anything contained in Clause 3.3.2 herein above, to buy out the entire
shareholding of GoK at a price to be determined by an independent valuer, in which event GoK
shall agree not to claim any right, title or lien over the assets of SPV. SPV may thereafter carry on
such business as may be permissible under the policy and procedures of the Government of India;
and/or

¢. Recovery of all investments made, costs and expenses incurred from GoK as certified by an

independent firm of chartered accountants jointly appointed by the Parties.

Clause 7.2.2 - Subject to any event of Force Majeure, in the event TECOM (and, or its Affiliates)
/SPV and its clients fails to create either 90000 jobs or 8.8 million Sq.ft built up space out of which
at least 6.21 million Sq.ft will be specifically for IT/ITES/allied services within 10 years from the
Closing Date, GoK shall issue notice to SPV and TECOM in this behalf and if the default continues
for a minimum period of 6 months from the date of notice, GoK shall at its option have recourse to

any one or more of the following remedies:
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(@) To abandon the Project and the development of Smart City in which case the TECOM shall
acquire the entire shareholding of GoK in the SPV at a consideration as fixed by an independent
valuer; and/ or

(b) Notwithstanding anything contained in Clause 3.3.2 herein above, to terminate the lease and buy
out the entire shareholding of the TECOM at a price to be determined by an independent valuer
taking the value of Land as Rupees 91.52 Crores ((Rupees ninety one crore and fifty two lakh only)
which is the advance lease premium paid by the SPV to the GoK for 88% of the land), in which
event the TECOM shall agree not to claim any rights, title or liens over the assets of the SPV. The
SPV may thereafter carry on such business as may be permissible under the policy and
procedures of the Government of India; and/ or

(c) To recover all investments made, costs and expenses incurred from TECOM as certified by an

independent firm of chartered accountants jointly appointed by the Parties
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