15 -20 eHee Moamue

7 —00 (LGRS0

MBI _allaMo EORIOTM G106k Mo. 2590 13-12-2022 - @ aQaislgy’

Mo@oRHMIo Qll &MVM alRL®H

Cal0BY OO @0
)l OB af)(D NIDRICUINAIO®D
waoi.oa comonmy @ 0
(WMoY Qitra] QD)
(ag) (ag) 19.07.2022-ee! B8 pomeal GO(Rt)

QEUPAD QYOS MVo@oRHMIo Qll@TVM alRL® )
5171/2022/Fin @J&9@e 3auQ0]QeS MUo@oRE M)
@®IBo MMBIW QAUIQYWS aleillve eosal
Qll&mOm ARG MBI AUQYWS alellve
MO @ TVBEHIB DD TVIMUDOD B UBHo
1 ) ) 080l SHMNOMI@ TVAEHIB DD MVIMUOD &
O af)@ D& 6.a121QIF] o] af)M QAUBORILBER?
@ E s QIBHo @& 74,71,842/-@RBal gﬂelmsﬂ_r%.

HIMVHHUM B2adlorvd

lofl



GOVERNMENT OF KERALA
Abstract
Finance Department- — Release of fund to Kerala Financial Corporation towards the

interest subvention on Chief Minister's Entrepreneurship Development Programme
for the Financial Year 2021-22- Orders issued.

¥
-

FINANCE (PUBLIC UNDERTAKING -A) DEPARTMENT

G.O.(Rt)No. 5171/2022/Fin Dated, Thiruvananthapuram, 19-07-2022.

Read :- 1) G.O (Ms) No.78/2020/Fin dated 27/07/2020
2) G.O (Ms) No.127/2021/Fin dated 05/11/2021
3) Letter No.KFC/CMDP/458/2022-23 dated 06/06/2022 from
the Chairman and Managing Director, Kerala Financial
Corporation, Vellayambalam, Thiruvananthapuram.
4) G.O.(Rt) No.4951/2022/Fin dated 07/07/2022.

ORDER

As per the Government Order read as first paper above, sanction has been
accorded for the implementation of Chief Minister's Entrepreneurship Development
Programme (CMEDP) to encourage enterpreneurship in the State and as per
Govenment Order read as second paper above, certain modifications were made in
the Government Order referred first.

2) As per the Government Orders, "In order to support entrepreneurs, State
Government will bear 3% interest subvention on the loans released by Kerala
Financial Corporation under CMEDP. The subvention is for the entire loan period
of five years. The Government liability will be spread over next ten years".

3) The Chairman & Managing Director, Kerala Financial Corporation in his
letter read as 3™ paper above, has requested to release Rs.74,71,842/- (Rupees
Seventy Four Lakh Seventy One Thousand Eight Hundred and Forty Two only)



towards interest subvention for the Financial Year 2021-22, under the head "2851-
00-102-23-Assistance to Kerala Financial - Corporation towards the interest
subvention on Chief Minister's Entrepreneurship Development Programme’. As per
Government Order read as 4th paper above, an amount of Rs.74.72 lakh has been
additionally authorized under the head of account "2851-00-102-23 (P) \V)-
'Assistance to Kerala Financial Corporation towards interest subvention on Chief
Minister's Enterpreneurship Development Programme' for the Financial Year 2021-
C22.

4) Government have examined the matter in detail and are pleased to release an
amount of Rs.74,71,842/- (Rupees Seventy Four Lakh Seventy One Thousand Eight
Hundred and Forty Two only) under the Head of Account '2851-00-102-23 (P) for
meeting the expenditure towards interest subvention on Chief Minister's
Enterpreneurship Development Programme for the Financial Year 2021-22 as
envisaged in the Government Orders read as Ist and 2nd papers above, subject to
the usual conditions for release of fund.

5) The Under Secretary, Finance (Accounts) Department will take necessary steps
to transfer credit the amount from the Head of Account 2851-00-102-23(P)-
Assistance to Kerala Financial Corporation towards Interest Subvention on Chief
Minister's Enterpreneurship Development Programme to the STSB account in
District Treasury, Thiruvananthapuram, in the table below.

E. A;_;.ouht_ No—. Name .of Acceﬁnt_ Amount released (in
No Holder Rupees) =
1 |701011400000290 |[Managing Director,|74,71,842/-
' Kerala Financial
Corporation
TOTAL ; 74,71,842/- (Rupees

Seventy Four Lakh Seventy
One Thousand Eight
Hundred and Forty Two
only) |

By order of the Governor,
NITA KUMARI T
SPECIAL SECRETARY(FINANCE)




To:

The Accountant General (A&E), Kerala, Thiruvananthapuram.

The Chairman & Managing Director, Kerala Financial Corporation ,
Thiruvananthapuram

Finance (Accounts-A) Department

The Web and New Media, PRD webprd@kerala.gov.in

The Nodal Officer www.finance kerala.gov.in
The Stock file/Office copy(1534997/PU-A1/51/2020-Fin)
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