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(9)Utilization of the fund

(@) Settlement of claims in respect of the
deposits which are guaranteed. The amount
guaranteed per depositor per Bank/Society shall

not exceed rupees two lakhs.
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(5) Settlement of claims (1) where an order for
winding up or liquidation of a Deposit
Guaranteed Cooperative Society is made, the
Board shall subject to the provisions of this
scheme be liable to pay to every depositor of
that Society an amount equal to the amount due
to him in respect of this deposit in that society at
the time when such order is made subject to a
maximum of rupees two lakhs. Provided that the
liability of the Board in respect of a guaranteed

society shall be limited to deposit as on the date
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of the cancellation of the registration of the

society.
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(5) Settlement of claims (1) where an order for
winding up or liquidation of a Deposit
Guaranteed Cooperative Society is made, the
Board shall subject to the provisions of this
scheme be liable to pay to every depositor of
that Society an amount equal to the amount due
to him in respect of this deposit in that society at
the time when such order is made subject to a

maximum of rupees two lakhs. Provided that the
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liability of the Board in respect of a guaranteed
society shall be limited to deposit as on the date
of the cancellation of the registration of the

society.
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