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GOVERNMENT OF KERALA

Co-operation (B) Department
ORDER

No. G.O(P)No0.25/2022/Co-op  Dated, Thiruvananthapuram 05™ March, 2022
21* Kumbham, 1197.

S.R. O. No. 216/2022

WHEREAS, under sub-section (1) and (2) of section 72 of the Kerala
Co-operative Societies Act, 1969 (21 of 1969), when the Registrar has made an
order under section 71 of the said Act for the winding up of a society, he shall
appoint a liquidator for the purpose and may fix his remuneration. The liquidator
shall, on appointment take into his custody or under his control all the property,
effects and auctionable claim to which the society, is or appears to be entitled and
shall taken such steps as he may deem necessary or expendiate to prevent loss or
deterioriation of or, damage to, such property, effects and claims;
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AND WHEREAS, sub-section (1) of section 73 of the said Act provides
inter-alia that liquidator appointed under section 72 of the Act shall have a power
to realise the assests of the Co-operative Society to whom he/she is appointed as
liquidator, sale or otherwise. The liquidation is bound to adopt the procedures
envisaged under rule 69 of the Kerala Co-operative Societies Rules, 1969;

AND WHEREAS, sub-rule (2) of rule 61 of the above said Act, on the
winding up of a society, the reserve fund together with other funds constituted by
the society, in accordance with its bye-laws, shall be applied by the liquidator to
discharge such liability of the society;

AND WHEREAS, under rule 69 of the Kerala Co-operative Societies
Rules, 1969 where the liquidator has been appointed under sub-section (1) of
section 72, the procedure to be adopted by the liquidator is laid down;

AND WHEREAS, the Pathanapuram Taluk Rubber Workers Industrial
Co-operative Society Limited No. Ind(Q) 338 in Kollam District has registered
under the Industries Department is now under liquidation. The said Society have a
landed property to an extent of 09.21 ares in its own assets and Rs.20,000/- as
liability to Government. The Director of Industries and Commerce reported that it
would be appropriate to keep the land under the custody of Government after
settling the liabilites rather than sale by auction as envisaged under section 73 of
the said Act. The Director of Industries and Commerce has recommended that the
provisions under section 72 and sub-section(1) of section 73 of the said Act and
rule 61 and 69 of the said Rules be exempted in the case of the Society so that the
liquidator has hand over the lands to the revenue authorities for a cost calculated
as the liabilities of the society;

AND WHEREAS, the Government have examined the matter in detail and
are satisfied that it is necessary to exempt the said society from the provisions of
section 72 and sub-section (1) of section 73 and rule 61 and 69 of the Kerala
Co-operative Societies Rules, 1969 so as to enable the Pathanapuram Taluk
Rubber Workers Industrial Co-operative Society Limited No. Ind (Q) 338,
registered under the Industries Department is now under liquidation, to appropriate
to keep the land under the custody of Government after settling the liabilites rather
than the sale by auction as envisaged under section 73 of the said Act, so that the
Liquidator had handed over the lands to the revenue authorities for a cost
calculated as liabilities of the society;

NOW THEREFORE, in exercise of the powers conferred under section 101
of the Kerala Co-operative Societies Act, 1969 and by rule 181 of the Kerala
Co-operative Societies Rules, 1969, the Government of Kerala hereby exempt the
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Pathanapuram Taluk Rubber Workers Industrial Co-operative Society Limted No.
Ind(Q)338, in Kollam District, registered under the Industries Department is now
under the liquidation from the provisions of sections 72 and 73 of the said Act and
rule 61 and 69 of the Kerala Co-operative Societies Rules, 1969, to appropriate to
keep the land under the custody of Government after settling the liabilities rather
than the sale by auction as envisaged under section 73 of the said Act, so that the
Liquidator has handed over the lands to the revenue authorities for a cost
calculated as libilities of the society.

By order of the Governor

MINI ANTONY
Secretary to Government

Explanatory Note

(This does not form part of the order, but is intended to indicate its general
purport.)

Under sub-section (1) of section 73 of the Kerala Co-operative Societies
Act, 1969 provides inter alia that the liquidator appointed under section 72 of the
Act shall have power to realize the assets of a co-operative society to whom
he / she is appointed as liquidator, by sale or otherwise. The liquidator is bound to
adopt the procedures which envisaged under the rule 69 of the Kerala
Co-operative Societies Rules, 1969. The Pathanapuram Taluk Rubber Workers
Industrial Co-operative Society Limited No. Ind (Q)338, under liquidation, owns
landed property to an extend of 09.21 Ares. The society has a total liability of
Rs.20,000/- only to be settled. Hence the Director of Industries & Commerce has
recommended that the provisions section 72 and sub-section (1) of section 73 of
the said Act and rule 61 and 69 of the said Rules be exempted in the case of a
society, so that the liquidator can handover the land to the Revenue authories for a
cost the calculated as the liabilites of the society. The Government have examined
the matter in detail and are satisfied that it is necessary to exempt the said Bank
from the provisions of section 72 and sub-section (1) of section 73 and rule 61 and
69 of the Kerala Co-operative Societies Rules, 1969 so as to enable the
Pathanapuram Taluk Rubber Workers Industrial Co-operative Society Limited
No.Ind (Q) 338, registered under the Industries Department is now under
liquidation, to appropriate to keep the land under the custody of Government after
settling the liabilites rather than the sale by auction as envisaged under section 73
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of the said Act so that the liquidator has handed over the lands to the revenue
authorities for a cost calculated as the liabilites of the society.

This order is intended to achieve the above object.
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