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Memoxandum of Undertakxnp (ioU) among Consortium
of Kerala State Co- cperative Bank Limted, Government
of Kerala and Kerala State Road Transport Corporatlon
(KSRTC)

The object of this'_MoU is to specify detai_ls of_

the. speual arrangements f01 ensunng payment of penSIOn:-'

V‘io the retired e11g1b1e pensmners of - KSRTC and to assign
roles and responsibilities of the parties to MoU in this
regard. The parties to the MoU namely Kerala State Co-

operative Banks leading the Consortium of PACS (Primary

-
i il N7
i ‘”‘Jf .(\v'
Principal/Secretary , Chaarman/&\ Managing Director,
.(Finance) . Manag1ng Dlrecter erala State |
: ;,'" S KSRTC ‘Co-operative Bank Ltd.
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| Agricultural (_?.i':c:'d'it Socié.t:y),.- Gove"rnment- of- Kerala'- and
Kérala .S?:ate Road Trahspo_rt Cor;.)'ore‘(tion v%/illlla‘é referred fo
a5 C(?115:01”tigli1;' Governmeﬁnﬁ and the Corporation

respectively.
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1) This Spe'cial' 'arr-angement‘ for payment of _pér'lSiOIl...

would cover the payment of pension from December

2023 to November 2024

TR 2) The Consortium would arrangé for funds for the

retired employ,ge,s”of the Corporation.
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3) The. Cm"por:atipn would.' repay ','the entire. a_mouﬁt_-
with .il?lcre‘st rate not éXCé;édiﬂg to 8.80% \.zvi'thin. 6
mbntlﬁs of each drawal. Goverﬁment :of | Kefala
guarantees repayment of the above loan by the

'VCOrporatipn along with i’ﬁt_efe-s’t within ‘6 months of’

' -drAav_val.-.' :
& 4) The ‘pension from ?D'ecember'2023’ to November
; 2024 will be distributed through the Primary

Agriculture Credit Banks who constitute the

- S
Consortium. \
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'5:) The Coxpmatlon would prov1de the entire detaﬂs of

the retired employceb to the Consortium. .

6) The Co- -operation Department ‘would take urgent

steps to Constltute the Consortlum

R

PEB;

endeavour to effect the payment of pending pension without

‘d delay.

§

Pr1nc1pa Secretary
(Finance)

All the partles to thls MOU would make earnest




