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Minutes of Meetinq
MEETING NO.GB

27TH MEETING OF THE BOARD AND FIRST MEETING OF RECONSTITUTED BOARD AS PER KIIFB

AMENDMENT ORDINANCE 2016

CHAIRED BY : Shri Pinarayi Vijayan Honourable Chief Minister

1. Agenda Note

1. Introductaon & Welcome to the Board Members.

oATED 07-11-2016

Decision

Hon Chief Minister welcomed lhe members of the Board to the firsl meetinq of the reconstituted Board.

Hon Minister for Finance explained the objectives oI the setting up of the Board. He outlined the measures for
ensuring that the use of the funds raised by the Board are only for the purpose for which it was mobilised. He
poinled out that the Act has adequate safeguards to ensure that funds are not parked in the Treasury. He also
pointed out that the mobilisation of resources will be in conformance with the requirements of the FRBM

framework and the regulatron on the lirnits set for Governmenl Guarantees He welcomed the Members ano
said that the Board looked forward to garn from lhe collective wisdom and experience of the Members who had so
much expertise in diverse fields.

2. Agenda Note

Constitution of Fund Trustee & Advisory Commission (FTAC).

Decision

The Board resolved to nominate the following three Persons satisfying the eligibility under Section 6C of the
Kerala Infrastructure Investment Fund (Amendmenl)Acl 2016, to be members oI the Fund Trustee and Advasory

Commission:
1 Sri. Vinod Rai. Former ComDtroller and Auditor General of Indaa

2 Smt Usha Thorat, Former Deputy Governor, Reserve Bank of Indra

3 Dr Prakash Bakshr, Former Chairman, NABARD

The Board resolved to nomrnale Sri Vinod Rai as the ChairDerson of the Commrssion
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MEETING NO. GB 1

3. Agenda Note

Approval of the first tranche of infrastructure projects for KIIFB funding

Decision

The Board approved the project proposals for implementation as the first tranche of 48 infrastructure proJects

through KIIFB funding for an outlay of Rs.4004.86 cr'

The Board directed that provisions may be made for the following:
'1. An internal project Appraisal Division should be crealed. The comments of this Division should be placed

along with the project reports submitted in future to the Board

2. Exoertise of llM-K should be used to supplement the appraisal work done intemally

3. A formula based assessment mechanism of the viability of each project in terms of cosls should be worked

out.

4. A thorough Risk Analysis should be done in terms of relevanl factors including time and cost overruns.

S. Appropriate Mechanisms should be devised for project monitoring taking into account the strengths and

weaknesses of the SPVs which implement the projects.

6. When calculating Cost Benefit Ratios or EIRR, it should be ensured that all financial costs should be

incorporated into the analysis.

7. Where multiple projects are implemented by an sPV, the distribution of Income Tax benefits should be borne

in mind.
g. Assef Liability Matching should be done afler taking into accounl the pattern of expenditure and requirement of

funds and the profile of repaymenl for the intended borrowing to finance the proiects'

9. The revenue gap should be carefully ascertained and determined before assessing the quantum of borrowing

10. sPV shoulc have a Project Managemenl unit that will be professionally organised This PMU shall be the

interface with KllFB.

The Board decided that as suggested by the chairman and Hon.chief Minister, periodic reports of progress of

the infrastructure projects shall be ptaced belore lhe Council of Ministers'

The Board authorized the CEO to make alterations in the figures not exceeding 5% of the outlay approved for

incorporating correction if any wilhout changing lhe components or scope of the project:

The list of projects approved by the Board as given below:

Project Name

Total Outlay (in Cr)

Fencang - man-animal conflict in forest

100.00

Total (Forest)

100.00

Setting Up of Cath Labs and CCU

80.00

Setting up of Dialysis Centre

69.00

Total (Health)

149.00

Petrochemtcal & Pharma Park

1264 00

Total (lndustrv)

1264 00
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First Building at Technocity with 2 lakh sq feet
' 100 00

Kerala Technology Innovation Zone

251 13

Total (lnformation T echnology)
351 13

lmprovements to Ambalapuzha Thiruvalla road

69 50

lmprovemenls to Kalavoor Katloor Beach road

19 00

Varankavala Coalgate Kavungal road

19.00

lmprovements to Cherthala- Thannermukkom Road CH 0/000-5/950
10.00

lmprovements lo Kaithavana Pazhayanadakkavu Ambalappuzha Vadakkenada road

19.54

lmprovements to Perambra - Cheruvannur - Vatakara road between Km 0/000 to 9/800 in Kozhikode District
24.40
lmprovements to Easthill - Ganapathikavu - Karaparamba road

21 .OO

lmprovements to Kozhikode Balusserry road in Kozhikode District
59.75
lmprovements lo Thamarasserry Varattiakkal road in Kozhikode District
36.00
Payyoli Perambra road between Km 0/000 & 18/105 in Kozhikode District
42.00
lmprovements to Muttungal - Nadapuram - Pakramthalam road between Km 0/000 to 11/855 in Kozhikode

Districl

41 .50

Four Laning of NH-4 7(66)-Karamana Kaliyikavila - Phase-l - Reach ll- Pravachambalam to Vazhimukku
1 53.00

lmprovements to lMelechovva - Mattannur road Km 0/000 to 231023

34.00
lmprovements to the road with BM & BC of Chova Anjarakandy Keezhallur Mattannur road lrom Km 9/000 to
19/000

22.75
Arammayil Paraptam road (lmprovements to Parapram Olayambalam sixth mile road Km 0/000 to 5/167 and Km

5/900 to 9/405) in Kannur Districl
14.53

lmprovements to kallanthodu Kulimaud road Km 0/000 to 7/000

25.00

Construction of Flyovers at Sreekariyam in Thiruvananthapuram
135 37

Construclron of Flyovers at Pattom in Thiruvananlhapuram

84 61

Construclron of Flyovers at Ulloor in Thrruvananthapuram

52 68

Total (Publrc Works)

883 63

WSS to Koyrlandy nrLrnrcrpalrly and adlornrng panchayaths Phase'1
85 1)0
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Augmentation of WSS to Kottayam Municipality

50.00
Augmentation of WSS to Kollam Corporation Phase-2

235 00

Augmentation of 25 mld WTP at Kallissery and Renovation of 33 mld WTP at Thiruvalla for Thiruvalla and

Changanassery Municipalities and adjoining Panchayaths

58.00
Augmentation of Urban Water Supply to Shoranur Municipality and Vaniyamkulam Panchayath

35.00
WSS to Kasargod Municipality and Chemmanad Panchayath Phase-1

76.00

Comprehensive WSS to Ponnani and adjoining Panchayaths

74.40
WSS to Mattanur and lritty Municipalities (56.00 (First Phase) 20 060(Second Phase))

76.60
Augmentation of urban water supply scheme to Thodupuzha Municipality in ldukki District

34.00
WSS to Kottayam Census Towns- Strenglhening of Distribution system in Thalassery Taluk of Kannur District

12.OO

CWSS to Thiruvali and Adjoining Villages- Phase-'l and 2- Thiruvali and Wandoor Part-1

22.20
WSS to Perunadu and Athikayam Villages in Pathanamthitta District

41 .40

WSS to Mananthavady, Edavaka and Nallornadu Villages in Wayanad district

18.00

Augmentation of water supply scheme to Dharmadam panchayath in Dharmadam constituency

16.50

Water supply scheme strengthening of distribution system in Varappuzha panchayath

16.50

Water supply scheme strengthening of distribution system in kadamakudy panchayath

12.QO

Augmentation of Menmara,Ayilur and Melarcode water supply scheme in Chittur and Alahlur Taluks in Palakkad

District(Phase 2)

24.50

lmprovements to Ramanatlukara water supply scheme by Interlinking with wss lo cheekode and adioinang

villages
26.00
WSS to Ambalappara Panchayath in Ottapalam Taluk, Palakkad District-Phasel

10.00

WSS to Kalluvathukkal, Paripally and Velinallor Village-Phasel

27 .OO

Comprehensive WSS to Thachanattukara Alannllur and Kottopadam Panchayaths in Mannarkad Taluk in

Palakkad District

22.OO

water supply scheme to Tanur Municipality and adjoining 4 Panchayaths in Malappuram District Phase-1

100 00

Total (Water Supply)
1257.10

4004.86
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MEETING NO. GB 1

4. Agenda Note

Permrssron to borrow upto Rs 2000 cr for frrst lranche of proJects - Authorizrng the Executive Committee to
proceed further

Decision

The Board resolved to mobilize the required funds through the rssue of General Obljgation Bonds, with

government guarantee, amounting to Rs 2000 crore and aulhorize the Chref Executive Officer to take all

necessary action in this regard including obtainrng governmenl sanction

Best efforts should be taken to ascertain the most economac source of funds Possibility of raising funds through
Infrastructure Bonds and issuing tax lree bonds should be explored.

The action taken in this regard shall be placed before the Executive Commitlee for approval and thereafter placed

before lhe Board for information.

A statement of the impact of the fund mobilisation on the budget in each instance. the principal repaymenl and
Interest burden thereof, the impact on budgetary revenues due to transfer of Motor Vehicle Tax and cess on
Petroleum products, should be placed before the Board. Details of lhe impact oI the fund mobilisation on

Government Guarantees should also be incorDorated.

A long term forecast of the entire fund mobilisation with its budgetary impact should be prepared and submitted.

5. Agenda Note

Appointment of lvlerchant Banker.

Decision

The Board resolved to appoint M/s. SBI Capital Markets Ltd. as the Lead Arranger to the bond issue for mobilizing
funds for the first tranche of projects approved by the Board under Agenda 2 and to authorize the Chiel Executive
Officef, KIIFB to take all necessary action for lhe same, including the terms of arrangemenl of the funds, the fees
payable to the arranger with the approval of the Executive Committee. The CEO may contact other market
participants and ascertain their lees. so as to get the best possible rates for raising funds

lf the Executive Committee feels that the terms so negotiated by the CEO are not acceptable in the anterests ol
the Board. it may direct the CEO to adopt a tender procedure for selecting the Lead Arranger, the outcome of
whrch shall be placed before lhe Executive Commrttee for approval

Subsequently the final actron laken in this regard shall be placed before the Board for informatron
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MEETING NO. GB 1

6. Agenda Note

Availing NIDA Loan from NABARD

Decision

The Board resolved to avail NIDA loan up to an amount ol Rs.4000 crore from NABARD and authorize the Chiel

Executive Otficer, KllFB.to take all necessary action for the same after obtaining government sanction.

The action taken in this regard shall be reviewed by the Executive Committee and subsequently placed before the

Board for information.

7. Agenda Note

Permission to approach multilateral/bilateral funding organisations.

Decision

Board may resolve to accord permission to the chief Executive offlcer, KIIFB to approach the

multilateral/bi-lateral funding agencies for exploring possibilities of sovereign or non-sovereign funding for major

infrastructure projects.

The action taken in this regard shall be reviewed by the Executive Committee and subsequently placed before the

Board lor approval before seeking Governmenl sanctaon

8. Agenda Note

Setting up of Infrastructure Fund Management Company.

Decision

The Board resolved to sponsor the setting up of Kerala Infraslruclure Fund Management Corporation

For this, the report of shri. v. s. senthil IAS who has been appointed by Government as Special officer to

prepare the report. shall be placed before the Executive Committee for review and thereafter placed before the

Board with the review comments of the Executive Committee for a decision'

9. Agenda Note

Sanction for availing NRI Chitly.

Decision

The Board resolved to assocrate with Kerala State Financial Enterprises Ltd for avallrng the funds from the

proposed NRI Chrtty berng sel up by KSFE

I he Board authonzed the Cl)rel Executrve Offrcer to prepare a detaried schem(l and deslgn all lT based solulron
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for easy and effective mobilisation of funds from NRls and to place the same before the Executive Committee for

Thereafter. the scheme and the lT solution wrlh the recommendation of the Executive Commrtlee shall be placed

before the Board for decision

10. Agenda Note

Approval for the issue of Land Bond

Decision

The Board resolved to authorize the Chiel Executive Ofiicer. KIIFB to prepare a detailed scheme for issue of
Land Bonds and place the same with the remarks of the Executive Committee before the Board for approval.

11. Agenda Note

Permisston to transfer share of Motor Vehicle Tax and one Rupee from petrol to KIIFB account in three
installments based on the State Annual Accounts for the previous financial year.

Decision

The Board resolved that Government may be requested to transfer to KtIFB the share of Motor Vehicle Tax and
cess on petroleum products in two installments in November and December 2016, in view of the fact lhat there
are only two more months in the calendar year to meet the requiremenl under Section 7(2) of the Kerala
Inlrastructure Investmenl Fund Act. '1999

12. Agenda Note

Approval and adoplion of new logo and common seal of KllFB.

Decision

The Board resolved to adopt the new logo with tagline for KIIFB and prepare the new common seal accordingly

13. Agenda Note

Delegation of Administrative and Financial Powers to Executive Committee, Chief Executive Offlcer and Joint
Fund Manager.

Decision

The Board resolved to approve the proposed Delegation of Powers of KIIFB
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MEETING NO, GB 1

14. Agenda Note

Preparation of Staff Structure for KIIFB

Decision

The Board resolved to authorize the Chiel Executive Officer, KIIFB to prepare the organizational and staff

structure for KIIFB with the approval of the Executive Committee and send the same to Government for approval.

The Board also resolved lo authorize the Chief Execulive Officer, KIIFB to create the necessary posts in the office

of KIIFB in accordance with the staff structure approved by Government and to appoint the staff members after

obtaining the approval of the Executive Committee.

15. Agenda Note

Deputation of linancial and legal experts from SEBI and RBl.

Decision

The Board resolved to authorize the Executive Committee of KtIFB to select and appoint the necessary financial

as well as legal experts for KIIFB in accordance with G.o.(Ms.) No.314/2016/Fin dated 8.08.2016.

16. Agenda Note

Opening of bank accounts tor KllFB.

Decision

The Board resolved to authorize the Chief Executive Officer to open the required bank accounts in Scheduled

Commercial Banks with the permission of lhe Executive Committee oi KIIFB as and when required. Priority

should be given for banks which participate most in the fund mobilisation by KIIFB

17. Agenda Note

To authorize the Chief Executive Officer lor obtaining Service Tax Registration and filing periodic returns of

Income Tax and Service tax of the Board

Decision

The Board resolved to authorize the Chief Executive Officer, KIIFB for filing the periodic returns of Income Tax

Service Tax and other mandatory ftlings and to represenl the Board in hearings before the reievant authorlttes on

behalf of the Board

I he Board also reso ved lo authoflTe lhe chrcf Execulrve offrcer lo apply for serv ce Tax and olher srrch

nrandatory regislratrons on behalf of the Board
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18. Agenda Note

Sanctron of TAJDA and per drem for the lndependent l\4embers of the General Body and Executive Commrttee of
KIIF B

Decisaon

The Board resolved to sanction sitling fee to the elrgible Independent Members of the General Body, the
Executive Commattee and Funds Trustee & Advisory Commission of KIIFB at par with rates adopted the Reserve
Bank of India fof its Board Meetings and to meet their actual expenses in connection with travel, accommooal|on,
local conveyance, etc.

The Board resolved to prepare a detailed list of duties and obligations of the Independent members on the lines of
Companies Act 20'13.

19. Agenda Note

Seeking assistance from faculty of tndian lnstjlute of Management for project assessment

Decision

The Board resolved to accord approval for having engaged the llM faculty members for detailed scrutinV and
assessment of the DPRS of infraslructure projects to be implemented through KIIFB

The Board authorised the Chief Executive Officer to prepare a panel of consullants specralising in diverse areas
for appraising specific DPRS in such areas

The Board resolved lo authorize the Chief Executive Officer to sanction remuneration and reimbursements
commensurate to their status, salarV and allowances.

The Board turther resolved to authorize the Chaef Executive Oflicer to engage, with suitable remunerataon or
without, any expert for any specialized prolessional services where such expertise is not readily availabte in the
office of KIIFB or Finance Department and obtain the approval of the Executive Commattee in this reqard

20. Agenda Note

Any other items permitted by the chair.

Oecision

Concluding Remarks

List ot Participants
I Slrr Pinarayr V laVan Horr(rr/rable Chrel i\,lr,rrster Govert'nenl Se(;reta||itl
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2. Dr T M Thomas lsaac , Hon'ble Minister for Finance, Government Secretariat

3. Dr V K Ramachandran , Vice-Chairman, State Planning Board

4. Dr Sudipto Mundle , Emeritus Professor National Institute Of Public Finance & Policy New Oelhi, Former

Member Fourteenth Finance Commissaon

5. Dr K M Abraham CFA IAS , Additional Chief Secretary, Finance Department

6. Sri B G Harindranalh , Secretary, (Law)

7. Sri Minhaj Alam IAS , Secretary, Finance Resources

8. Prof C P Chandrasekhar , Professor, Centre For Economic Studies and Planning

L Sri Salam Gangadharan , Former Regional Director, Reserve Bank o{ India

10. Sri J N Gupta , Former Executive Director' Securities Exchange Board of India

1 1 . Sri Radhakrishnan Nair , Former Member, Insurance Regulatory And oevelopment Authority

12. Dr D Babu Paul , Former Finance Secretary, Finance Department

13. Prof Sushil Khanna , Professor, Indian Institute OI Management, Calcutta
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KERALA INFRASTRUCTURE INVESTMENT FUND BOARD

Minutes of Meetinq

28TH GENERAL BODY MEETING

CHAIRED BY : Shri Pinarayi Virayan Honourable Chief Minister
oArED 2143-2017

1. Agenda Note
Confirming the Minutes of the Twenty-Seventh Board Meeling and presentation of the Action Taken Report
thereon.

Oecision

The Board RESOLVED to Confirm the Minutes of the 27th Board l.4eeting and to consader the Aclion Taken
Report thereon with the following correction.

The Minutes in Agenda ltem 2 shall be corrected as follows:
"The Board resolved to nominate the following three Persons satisfying the eligibility under Section 6C of the
Kerala Infrastructure Investment Fund (Amendment) Act 20 16, to the panet for consideration for appointment as
members of the Fund Trustee and Advisorv Commission."

2. Agenda Note

Re-constitution of the Fund Trustee and Advisory Commission (FTAC).

Oecision

The Board RESOLVED to nomanate Shri. G.Padmanabhan, Former Executive Director. Reserve Bank ol Indta
and presenlly Non-Executive chairman, Bank of India also to the panel for consideration for appointment as a
Member of the Fund Trustee and Advisory Commission.

The Board FURTHER RESOLVED that one more eminent person may be nomanated to FTAC an the next
Board Meeting.

The Board FURTHER RESOLVED lhat FTAC may be initially constituted with the lotlowing members and
Chairman:

1 Srr Vinod Rar. Former Comptroller and Auditor Generat of Indra (CHAIRMAN)
2 Sml. Usha Thoral. Former Deputy Governor, Reserve Bank of Indta
3 Shri G Padmanabhan. Former Executive Director. Reserve Bank of Indta and Chairman. Bank of lnota

The Board also observed that as the FTAC has nol yel been conslrtuted lhe matter of reconstrtulron does not
anSe aqd hence the Aqenda ntay be reworded aS "Conslrlutron of lhe Fund Trustee and Advrsorv Commrsston
1FlACr"

MEETING NO.GB 2
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MEETING NO. GB 2

3. Agenda Note

Approval of ProJects (Tranche-2)

Decision

The Board RESOLVED to approve the 53 projects recommended in the Project Appraisal Report for the Second

Tranche of projects for a total outlay of Rs. 8041.65 crore, subjecl to the condition lhat the

conditions/deficiencies/issues noted in the appraisal report are satisfactorily resolved before according tormal

sanction orders by the Chief Executive Officer. The compliance report thereof shall be placed in the next Board

Meeting. Henceforth, except for very special reasons, only projects proposals satisfying the guidelines and

complying wilh appraisal norms need be placed before the Board for approval.

The Board FURTHER RESOLVED to authorise the Chief Executive Officer to accord approval for implementation

of projects upto Rs.400 crore after satisfactorily resolving the conditions/deficiencies/issues pointed out in the

relevant appraisal reports and the details of such projects shall be reported to the Board in the very next Board

Meeting.

4. Agenda Note

Presentation of Financial Suslainability Statement of KIIFB

Decision

The Board considered the Financial Sustainability Statemenl. lt was decided that as the quantum and timings of

the project cash oulflows become clearer, the Financial Sustainability Statement would continue to be refined

further.

5. Agenda Note

Approval of the Direct Benefit Transfer (DBT) payment mode'

Decision

The Board RESOLVED to implement the online Direct Benefit Transter (oBT) payment mode in KIIFB and

suggested that the term 'BENEFIT' may be changed as the payment to the contractors is the remuneration for the

work done by them and it cannot be considered as a benefit exlended to the contractor. Hence the System may

be referred to as Direcl Transfer payment mode

6. Agenda Note

Presentation oI Status Report of Approved Projects

Decision

Considered.
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MEETING NO. GB 2

' 7. Agenda Note

Appointmenl of Audrtors for KllF B

Decision

The Board Observed that in accordance with the Companies Act the same Audrlors can be appointed for two

consecutive periods of five years each with the approval of the Board. Any furlher extension can be given only on
an annual basis by lhe Board Now they have completed seventeen years with KIIFB Though the Companres
Act ls not applicable to KllFB, in the interest of good governance it is better to change the auditors over a period

ol time. However considering the recommendation from the Chief Executive Officer about the impeccable and
valuable services rendered by M/s Sridhar & Co , their continuance as Auditors and Consullanls of KIIFB during
the period 2Q1O-'11 Io 2015-16 is ratified and further exlension may be given to them till 2018-.19. The Audilors
would be changed at the end of lhe year 2018-19
The Chief Executive Officer is authorised to suitably revise their remuneration with the approval of the Executive
Committee.

8. Agenda Note

Lease of additional office space for KllFB.

Decision

The Board RESOLVED to lease the Felicity Square building space in accordance with their quote and to entrust
the cEo tc make necessary arrangements for office modification and occupation of lhe premises.

9. Agenda Note

Any other items permitted by the Chair.

Decision

The Board decided to meet on 31.05.2017 and 26.07.20i7 as agreed to by the Hon chairman. The Board
meeting concluded al 12 30 p.m with a Vote of Thanks to the Chairperson & Members by the Vice-Chairperson
Concluding Remarks

List of Participants

1 Shri Pinarayi Vijayan , Honourable Chief Minister, Governmenl Secretariat

2. Dr T M Thomas lsaac . Flnance Minister, Government Secreranar

3. Dr V K Ramachandran Vtce-Chairman, State Planning Board

4 Srr S M Vrlayanand Chref Secretary.

5 Dr Sudrpto l\,4undie Enrefltus Professor Natronal Inslrlute Of Publrc Frnance E Potrcy New Dethr Former
Metllber FOLrrteerrltr I Inan(-e Conrnltsston

6 Dr ( M AtlritrrartiLlt A 1AS A.i(irlron.rl Ctr.tl Secrel;,lV ! nilrcr.il{)qorrr.:r's
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7. Sri Minhaj Alam IAS , Secretary, Finance Resources

B. ProI C P Chandrasekhar , Professor, Centre For Economic Studies and Planning

I Sri Salim Gangadharan , Former Regional Director, Reserve Bank of India

10. Sri J N Gupta , Former Executive Director, Securities Exchange Board of India

1 1 . Sri Radhakrishnan Nair , Former Member, Insurance Regulatory And Development Authority

12. Dr D Babu Paul , Former Finance Secretary,
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KERALA INFRASTRUCTURE INVESTMENT FUND BOARD

Minutes of Meetinq

29TH GENERAL BODY MEETING

CHAIRED BY : Shri Pinarayi Vijayan Honourable Chief Minister
DATED 3.t -05-2017

1 . Agenda Note

Confirming the Minutes of the Twenty-Eighth Board Meeting and presentation of the Action Taken Report lhereon.

Decision

The board resolved to confirm the minutes of the 28th Board Meeting

2. Agenda Note

Status Report of the projects of Tranche 1, 2 & 3.

Decision

Board consrdered and approved the Status Report

3. Agenda Note

Approval of Tranche-3 Projects

Oecision

The Board approved the 2'1 prorect proposals under Tranche-3 placed before il,subject to the condition that
before implementation, the remarks, if any, of the Board Members may be obtained before 'loth of June,2o17.
The Board also resolved lhe lollowino

(i)Projects having sub projects above Rs.100 crore shall be placed before the General Body for approval with the
remarks of the Execulive Committee Sub projects upto Rs 100 crore may be approved at the levet of Executive
Commrttee

(rl)ln the case of prolecls whtch have an assured revenue strearn whrch partially or fully covers the proJecl cosl will
be placed belore the General Body for approval afler placrng before Execullve Commrttee

(rrr)For all projects approved by the General Body / Execulrve Comm ttee. lhe CEO is authoflzed to nrake
correcllons wherever necessary lo lhe extent ol +i- 10o/a of the api)roved ou ay sublect lo the condttton lhat all
su(:lr revrsrons strarll l)e placed belore lhe Executrve Cornrntllee and lije Board

MEETING NO,GB 3
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4. Agenda Note

Compliance Report of the Tranche-2 Prorects conditionally approved by the Board

Decision

Board considered and approved the Compliance Report'

5. Agenda Note

Review of the v.s.senthil Report on the setting up ol Alternalive Investment Fund under the sponsorship of KIIFB

Oecision

Approved the report and Board decided to recommend to Governmenl to spare the services of sri v s senthil'

Additional chief secretary (Planning and Economic Affairs) as chief Executive offlcer of the Asset Management

Company for its establishment.

6. Agenda Note

NIDA-Loan from NABARD Review of action taken

Decision

Board approved the action taken by the CEO for obtaining the NIDA loan from NABARD

7. Agenda Note

lssue of General Obligation Bonds 6€" appointment of Rating Agency

Decision

Boardapprovedtheactiontakenforselectionofcred|tRatingAgency'|fL2iSnotWi||ingtomatchtherateofL,l.
the offer may be gtven to the next lower brdder to malch the L 1 rate

lT Serv,ces Nal'onal Informal,cs Cenler(NlC) Keralt Page 2 Date 1t/07'17



MEETING NO. GB 3

' 8. Agenda Note

Report on the progress of NRI Chrtly

Decision

The Board was informed of the progress of NRI Chitty and approved the action taken in lhis regard

9. Agenda Note

Deposit of KIIFB Funds in Fixed Deposits.

Decision

Board decided to constitute an lnvestment Management Committee of 4 members one of which would be
Secretary (Finance - Resources) and the resl would be independent members.
The Board authorized the Chairman to nominate the three IndeDendent Members

The Board authorized the CEO to convene the meetings of Investment Committee through Video Conference or
to obtain the remarks of Members of the Committee through e-mail, whenever necessary

10. Agenda Note

Any other item decided by lhe Chair

Decision

The Board decided to Meet on 26th July 2017 and 27th September 2017 as agreed to by the Hon'bte Chairman.
Concluding Remarks

The Meeting concluded at 12 35 p.m with a Vote of thanks by the Vice- Chairperson.

List ot Participants

1. Dr K M Abraham CFA IAS,Additional Chiel Secretary. Finance Resources

2. Dr D Babu Paul , Member.

3. Dr Sudipto Mundle . Emeritus Professor National Institute Of Public Finance & Policy New Delhi. Former
Member Fourteenth Finance Commission

4 Dr T M Thomas lsaac . Hon'ble Mrnister for Finance, Governmenl Secretariat

5 Dr V K Ramachandran . Vrce-Charrman, State Plannrng Board

6 Prof Sushil Khanna Professor. Indian Institute Of Managemenl, Calcutta

7 Srr B G Harindranath Secrelary (Law)

B Sr J N Gupla Formef txecul ve Drreclor. Secufilres Exchange Board ol Indra

!l Sr l\4ir)hal Alarnr IAS Sir( r.rl.l|v I rnan(:e ResoL;ri:r:s

Ddr. : llT Ser!,.es Natiolta fl()fi r.rIL:( l,e.rertN ar (er.r:r



10 Sri Radhakrishnan Nair , Former Member, Insurance Regulatory And Development Authority

11 Sri Salim Gangadharan , Former Regional Director, Reserve Bank of India

12. Smt Nalini Netto , Chief Secretary,

Date 11io/117I Servrces Nalror)al nlor'nalrcs Cenle(Nlc) Kerala Page i



KERALA INFRASTRUCTURE INVESTMENT FUND BOARD

Minutes of Meetinq

3OTH BOARD MEETING

CHAIRED BY : Shri Pinarayi Vijayan Honourable Chief Minister
oATED 30-08-2017

1. Agenda Note

Confirming the Minutes of the Twenty-Ninth Board Meeting and presentation of the Action Taken Report thereon.

Decision

The Board resolved to conlirm the minutes of the 29th Board Meeting

2. Agenda Note

Status Report of approved projects.

Oecision

Board considered and approved the Status Report

3. Agenda Note

Approval ol Tranche-4 Projects

Decision

Board considered and approved the projects placed.

For the Muzhipilangad Beach Resort Prolect, the repayment inlerest rate is fixed at 5%. After considering the

comments of the 2nd EC meeting, il was decided thal the rate may be fixed depending on the steady returns

idenlitled at the end of fifth year. This provision should be incorporated into the Agreement and the Proceedings

issued by KllFB.

4. Agenda Note

CompIance Report of the Tranche-2 Prolecls conditronally approved by the Board

Oec is io n

Board consrdered and apt)roved llre Col]rt)iran(:e Reporl and resolved 1o ac(iorc Iu approval tor the p()Jecls ihal
lravt.comp red wtth llre condrlror'ls lltrl loa(lr dUtng lhe condrtrona al)l)rovirl

MEETING NO.GB 4

ll Srrr!.:es NaIorra InlorrnaILrs ilenlerrNl( r ri{{n:' ftage: Ddli, 18 ir:, 1 ,l



MEETING NO. GB 4

5. Agenda Note

Ratification of approval gaven for Projects by the Executive Committee

Decision

Board resolved to ratify the approval given for projects by the Executive Committee'

6. Agenda Note

First payments released from KllFB.

Decision

NOTED

7. Agenda Note

seminar on Public Intrastructure Finance with special emphasis on large scale land acquisition.

Oecision

NOTED

8. Agenda Note

Additionat Agenda on appointment of Executive Director, Chief General Manager, General Manager and Project

Manager.

Decision

Board resolved to appoinl the candidates proposed by the selection committee and recommended by the

Executive Committee. CEO may issue appointment orders

9. Agenda Note

Any other items permitted by the Chair.

Decision

Concluding Remarks

The t\ileeting concluded at'12.30 p.m.

The Board placed on record its appreciation of the services rendered by the Chief Secretary who is to retrre on

31st Augusl 2017

Lisi of Participants
'1 Shrr Prnarayr Vqayan Honourable Chref l\4rnrster Governrnent Secrelariat

lI Servrces Narronar Inlormalrcs Cenler(N1C ) Kerala Dale 18/09117



2 Dr T M Thomas lsaac, Hon'ble Minister for Finance, Government Secretariat

3 Smt Nalinr Netio , Chief Secretary,

4 Dr V K Ramachandran . Vice-Chairman, Stale Plannrng Board

5. Sn B G Harindranath , Secretary, (Law)

6. Sri tUinhaj Alam IAS , Secretary, Finance Resources

7. Dr D Babu Paul , Former Finance Secretary, Ftnance Department

8. Dr Sudipto Mundle , Emeritus Professor National Institute Of Public Finance & Policy New Delhi, Former
Member Fourteenth Finance Commission

9. Prof C P Chandrasekhar , Professor, Centre For Economic Sludies and Planning

10. Prof Sushil Khanna , Professor, Indian Instjtute Of Management, Calcutta

'1'1 Sn Radhakrishnan Nair , Former Member, Insurance Regulatory And Development Authority

12. Sri Salim Gangadharan , Former Regional Direclor, Reserve Bank of India

'13. Dr K M Abraham CFA IAS , Additional Chief Secretary, Finance Department

T Servrces Nrl()oal nlomralrL: Cenler(NlC) Kerala t,ait(,:, Dare 18r09rr /



KERALA INFRASTRUCTURE INVESTMENT FUND BOARD

Minutes of Meetinq

31ST BOARD MEETING

CHAIRED BY : Shri Pinarayi Vijayan Honourable Chief Minister
DATED 30-11-2017

1. Agenda Note

Confirming the Minutes ol the Thirtieth Board Meeting and presentation of the Action Taken Report thereon.

Decision

The Board resolved to conflrm the minutes oflhe 30th Board Meeting and the Action Taken thereon

2. Agenda Note

Status Report of approved proiects.

Decision

Board considered and approved the Status Report

3. Agenda Note

Approval of Tranche-5 Projects.

Decision

Board considered and approved the projects ot Tranche 5.

4. Agenda Note

Complrance Report of the Tranche-2 Proiects conditionally approved by the Board

Decision

Board considered and approved the Compliance Reporl and resolved to accord full approval for the prolecls thal

have complied wrth the conditrons put forth during the condrtlonal approval

lT S.rr!'.es l.,ial,.,'rir' rr!orrrr.rl '.- r. .'rle'iNl(-i |.'c:.r .
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MEETING NO. GB 6

5. Agenda Note

Approval given for Projects by the Executive Committee.

Decision

Noted

6. Agenda Note

Details of payments released so far for KIIFB projects.

Decision

Noted and approved the aclion taken thereof.

7. Agenda Note

Seminar on Public Infrastructure Finance with special emphasis on large-scale land acquisition.

Decision
Board considered the report and the action taken by the CEO in this regard.

8. Agenda Note

KIIFB Sponsoring of Asset Management Company

Decision

Board considered the matter and decided to :-

(i) authorise the CEO lo engage the services of IIFCL tor undertaking the procedural requirements related lo
incorporating the AMC.
(ii) authorize rupees ten crore for meeting the establishment expense related to the incorporation of the company

and to authorize the CEO to approve any additional expenditure incurred in relation to the formation of the

company subject to all amounts incurred by KIIFB being suilably converted into equity capital on formation of the

company.
(iii) authorize the CEO for incorporating investment vehicles, which shall be registered as per the norms

specified by SEBI and RBI and managed by the AMC.

Subject to the approval of Government.

9. Agenda Note

Masala Bond proposal by Axis Bank.

Decision
(a ) Board considered lhe matter and recommended
(r) to rarse funds through l\,4asala Bonds and lo;rppornt Axis Bank as lhe advisor to the Masala Bond rssue

.T Sp,.,F Ndlona l i,i,"aliLsUealerrNrL,^e ata Dale 06/02; t8



without obligations to engage them as banker lo the issue. The details will be brought to the consideration of the

' nexl Board

10. Agenda Note

Adoption of Aud(ed Accounts for the F rnancral Year 20'16' 1 7

Decision

Board examrned and apporved the Annual Accounts of KIIFB for the F Y 2016-17

1 l. Agenda Note

Approval of Annual Report lor the Financial Year 2016-17.

Decision

Board considered and approved the reporl.

12. Agenda Note

Drafl Fidelity Certificate for the Financial Year 2016-17.

Decision

BoarC considered the format of drafl Fadelity Certificate and accepted.

13. Agenda Note

Reporl on KSFE NRI Chitty.

Decision

Board considered the report on the KSFE-NRI Chitty

14. Agenda Note

Approval of KIIFB Guidelines and lnspection Authority Guidelines

Decision

Board consrdered the Draft KIIFB Gurdelines and approved the same ll is also resolved to requesl Governmenl to

exempt KIIFB projects from the rnspectron ol CTE of Frnance department as the Inspectlon Authorrty in KIIFB rs

constrluted through the ACT and functroning on the basrs of proper gurdelrnes approved by the Board The Board

has also noted thal duphcatron of efforts may create hassles for the smooth and tlmely rmplementatlon of KIIFB

Drorecls

T S('rvr.es Nalrooa lntor|rr.rl'L: a,.rnle'iNr( hernlJ



MEETING NO. GB 6

15. Agenda Note

Financino offers from banks and financial institutions.

Oecision

Board considered and agreed to explore the possibilities for mobilising the funds by pursuing the offers received

Irom banks and financial instatutions

16. Agenda Note

Confirmation of Circular Resolution regarding Land Acquisition for Life-Science Park.

Oecision

Board considered and confirmed the Circular Resolution No.1/2017 dated 17.10.2017.

17. Agenda Note

In-principle approval for Development of Mahe -Valapattanam Stretch of West Coast Canal as Inland Waterway.

Decision

(b) Board considered the proposal and resolved to accord in-principle approval for acquisition of 650 acres land

for developing the stretch of 40.8 kms. of waterway between Mahe River and Valapaltanam River subject to the

condition that the fund shall be disbursed only after approving the comprehensive DPR and completing all

associated studies including Social and Environmental lmpact Assessment as applicable for the proJect.

18. Agenda Note

Any other items proposed by the chair.

Decision

Concluding Remarks

List of Participants
'1. Dr K M Abraham CFA IAS , Additional Chief Secretary, Finance Department

2. Dr D Babu Paul , Former Finance Secretary, Finance Department

3 Dr T M Thomas lsaac , Hon'ble Minister for Finance, Government Secretariat

4. Dr V K Ramachandran , Vice-Chairman, State Planning Board

5 Prol C P Chandrasekhar . Professor, Centre For Economrc Studres and Plannrng

lT Servrres Nalronal lolornratrcs Cenle.(NlC ) Kerala Page 4 Dare 06r02i I I



6 Prol Sushil Khanna , Professor. Indian Instilute Of Management, Calcutta

7. Srr B G Harindranath , Secretary, (Law)

8 Srr J N Gupta , Former Executive Director. Securilies Exchange Board of India

9. Sri Manoj Joshi IAS , Principal Secretary. Secretariat-Frnance

10 Srj Minhaj Alam IAS , Secretary, Finance Resources

1 1 . Sri Radhakrishnan Nair , Former Member, Insurance Regulatory And Development Authority

;T Servaes fi.rlron.rr rtlornrarrcs Ce.ler(Nl(i ' KeralJ Paqe5 Date 06,02 lti



KERALA INFRASTRUCTURE INV€STM€NT fUND EOARD

Minutes of Meetano

32nd Kllfa generalaody M€€tang

CHAIRED BY I Shri Pinarayi Viiayan Honoutable Chief Minister

MEETING NO. KIIf B/GA/32

DATEO O2.06.2014

I. Agcnda Note

Conn.m,ng the l',lrnLJt€s ol the Thrrty Frst Board Meeing and pr€sentatron ot th€ Actron Taken Repod th€r€on

De.lsloh

The Soard f€solved io confirm the tqinu!€s ol the 31st Eoard Meeting and the Action Taken thereon

2. Agcnd. otc

Sratus R€port oi approved pro,erts

oe<ision

Th€ Soard (snsrdered ih€ Status Report and approved.

3. Ag€nda Note

App'oval oi Tran(he'9 Proje(t!

DGclElon

The Board coneo€r€d rhe detailed apprarsalr€ports of 6 p.ojects fo. a totaloutlay ol 1010.46 Crand approved wh|(h rs (o be rmplemented In Tran.he9

Tb€ Boa'd.ondnionally approv€d th€ prote(t Chettikad Hosptal as it needs some desrg. cha^ges tor which Gov€'nh€nl had appornted a Spe(ialOfficer

4. Ag€n.la Note

Coniplance Reporl ol the lranch€ ? Prolects c06drtronally approved by the Board

TheEoard (onsrder€d and approved theCompra4(e R€port ol 7 proJe.ts tor a total ourlay oi Rs. 896 16Cr thatare(ondlonallyappfovedrnTranch€2afd

resolved to ac.ord ful approval lor the p.ole.rs that have complrcd w(h the co.drtrons lard dowi al th€ trnre ol granl ng th€ .ordlrronal app.oval.

5. Agen.,a Note

Atrt) ovd q ven ioi S!b prolerts by t,e I re( ul've Co,,r.r lle.

Al i,i,rrrr' ,I.r



:b. €aislon

Declslon

Thegoa.c (onlrdered ihe proJects r€tected a.d app.oved {or t(op€ modificatron dur'ng lhe 7th and 8th EC

7. Agenda Not€

Protoct5 for R€tect|on/ Scope modrl catron by General Body

DGclslon

:'l l

The Board noted and approved the action taken thereof

-,9-Aoenda l{otc

Approval ol Investment Policy

--!ir'i-...', a.-,. - '.,=i.: - _ s_,.\,..+ jkla;. :r .. r'!3r-.i -! I'i,-J'+r F

*ir*ri,rp.r,.,, : .1;i: $$;g;i,it.:., :.r,i

The Bo€rd examrned th€ draft Investm€ot Poliay pla.ed belore fund Tr!ste€ Advisory Committ€e and .esolv€d to approve the same

IO. Aq€nda ot€ j i. -: .j -

5tatus ol Masala Bond lssue

Dectstod :. . ,:l : r r:a- -:.. ..... -

me Board resotved to approve the action taken so lar lor the issue of Masala 8ond.

The Soard aurhorized CEO to open bank acco!nt with HSSC Ltd and to sign, seal and ete(ute the Trustee .elatonshrp-

. - .. .. 1..:-..Il. Agcnda ote :. !_i .j i ,n.::--i !.1: . r . :{

FTAC Fidelity Certificate for the hall year April 2017 to seplember 2o 17 .

The aoard r€solved to adoot the Fidelitv cert,f,(ate issued for the hatf vear April 2017 to September 2017.

12. Agenda Note

Adoption ol Audted Accounts lor the trnan. |al Yeat 2Ol7-I8

Declsion

The Board examL'r€d and adopted the AnnualA((ounts of KllfB lor the F.Y. 2017 18

13. Agenda Note

4!!.rn ti,6f/. .

Tat'19nt.!.'\'deldl|..|t!!|*oTl|,lrcr.L;i.eandAdvro't|o.rn]5s'o.le9<r'



Pet.oleum Cess lrom Government to KllFS the Board resolved to oblarn apDrovdlfiom Governmen!

14. lgenda Note

lh.'La!..h.9 .r rSrL rrdvas Cnrrr y

lr.e Soard (o.i'derec and noted theofircral laun(h ollne K5ff p'dvds Ct'lly

1.5. Agenda Not€

lhe launchrng ol KlltB Newsletter

Th€ Board (onsrdered and noted the laun(h of KllFg Newsletier'

16. Agenda Notc

Proposa lor In(orporatro. of Road furnishings. Facilit€s and avenu€ plantatron rn KIIFB assrsted Road Prole(ls

Declsion

The Boa.d .onsrdered the proposals to rmprove road proje(ts and resolved to

(a) Di/e(l th€ 5PV s In the.oad s€ctor to com€ up with proposed la(,lit€s In.lud|ng all road turn{ure. planlnq ot tre€s ,waysrd€ amenrtres etc . as

supprementary projecr proposals.

(b) €nqa9e an agen(y ro develop rhe planning crteria and siandards for la.llitres and to revr€w the proposals s!bmnted by SPV's

(cl allow SPV's ro in(ur expend(ur€ through sanction ol revrsed €stimat€s or by uoliurng the savrnqs after obtarnrnq pror approvalkom KllrB.

1?, Agenda Note

tab equipmenr oi KllFE ofiicr.llaunch

Decision

18. Agenda ilote

tnhan(emenr oi AnnualAudit Fee and Tax Audrt Fee payafjl€ lo Audtors

lheBodrdio|srde,edtherequeeia.d'€solvedroenhan(erheAr.uasrat!ro'yAudrfeetoqs75000/andIarAudrFeetoRs25000/(Excludr^gc5I)

19. Agenda Note

-prrr- . i Ma' .rd rr' i la,,nu.q & d.s,9r, .fd €re(!rio. .r 'odJ nLgn4a! !:,oe.lrr\-, aed i.v KIIFB

,L,r, ri|Ll irL.( {rrr.r.tt.;!1n.Irl i j\,r;rn(rrr ,1,N



Decfsfon "'. .' . .i ..:: .j::.:;. ..

Dcclsion

The Board .onsidered the proposal of medra <ampaign by C-D|T and endorsed th€ a<t|on taken by the Ex€cutrv€ Committee ln its 8th meeting

appointment of S8l as a.rangers - Rs.350O crore domestic bond issue of KIIFB

ir"qts!qi!::i::.:i.:tr';ii... :

The Boa.d resolved to

- .i:. Lu:*:jairj r '

(a) apDoint SBI CAPS as the adv6or lor the domesti( bond programme.

(b) authorise CEO to tinalis€ th€ fe€ after negotiation with 5Bl CAPS. devrse a ne\, structur€ ror the proposed Masala Eond and also to obtain new rating.

.c-i.r,i!iffiiii;ii!'t,: .1 .:i.'ii-i

rhe Eoard consrd€red rhe desrgn and rmplementation plan ofr.tegrated development of coastal Highwaydnd coastalcy(|n9 Tou.isn oesonatron Prole(t ario

resoived to subhi( th€ sanr€ to the Pub|. works Deparrfrenl tor rssorng Admrn 5t'alrve 5an(lion

lhc Eoard ratifred the rn prln(rple approvalgrven by the Etecutrve Committee Ln [s 7th Meetrng .

21. Agenda Not€

PRAVASI CHITTY l4EDlA CAI'4PA|GN lN UAE

Llst of Parti(ipants

I Shri.PrnarayiVitayan

2. D. T M Ihomas l9aac

L Or V K Ramachand.an

4. Shri PaulAntony lAs

5 SnBGHarndranath

6. 5n f4anoJ loshr IAS

7. Sh., Sanieev Kau5hik lA5

8 Or D Aabu Paul

9. Prol 5ushil Khanna

10 sfl1NGupta

11 Sr Radhaknshnan N3,,

l2 5h. Sud,pto Mundle

I I shn Salim Gangadharan

14 Dr K M Abrahanr CFA

Approved 8y 5hn P narayr V layan Honourabl€ Chrel Mrnisier

On : 25.06.2018



KERALA INFRASTRI.](JTT] RE INVESTMENT FUND BOARD
Uuu!c!-sl-l4ee!i!-c

33rd BOARI) MEETIN(;

Cl{AlRE,D BY : Shri Pinarayi Vijayan Honorable Chief Minister Dated 25.10.2018

1. Agenda Note

Confirming the Minutes of the Thiny Second Board Meeting and presentation of'thc Action Takerr
Repon thereon.

Decision

The l]oard resoived to confirm the minutes of the ,.]2nd Board Meeting and the Action Taken thereon.

2. Agenda Note
Conflnnation of Circular Resolution No. | /20 | 8 dated I 8.08.20 | 8.

Decision
Board considered and confirmed the Circular Resolution No. l/201 8 dated 26.08.20 | 8

3. Agenda Note

stalus Repon ol Appror cd projects

Decision

Iloard considocd the Status Rcport ol the approred prolects.

4. Agenda Nol€
\;.rprrrr al rrl llanclrc- l0 I'rojects.

I)cc ision
lJ,'trrtl tol'r,.lcrerl irr(l ir|rIr()\e!l (r Irrrjtr.ts rr itlr lr l,'l;rl orrll;rr ,'l lt' I l]() ()l rt rts llre l(lrr' l tanclrt'r'l

K lll l| \'.r.tcrl l'r,,ieet'



In the case of lnland waterways project, which is a priority project, Land acquisition is considered first.
I'he Board has also resolved to incorporate thc standards set by lnland Water u'ay to the extent possible.

5. Agenda Note
Cornpliance Repon ofthe Tranche-2 Proiects conditionally approved by the Board.

Decision
Board considered the Compliancc Report of the conditionally approved projects/sub- projects and

resolved ro accord f'ull approval to 8 pro.jects/sub-projects conditionally approved in Tranche 2 with total

appraised value of 852. | 9 crore.

6. Agenda Note
Approval given for Projects by the Executive Committee.

Decision

Board considered the approval given for 72 project/sub projects with a total outlay of Rs. 251 8.35 crore

by the Executive Committee.

7. Agenda Note
Details of payments released so far for KIIFB projects.

Decision

Noted.

8. Agenda Note
Approval of Annual Report for the Financial Year 201 7- l 8.

Decision
Board considered the annual report and approved the same. Board also directed to initiate steps to

seeking income tax relaxation.

9. Agenda Note

Technical and Administrative lnspection Reports.

Decision

Board considered the reports of Administrative and Technical lnspection Wing.

10. Agenda Note

Reporting of Masala Bond Rating details

Decision
Board resolved to approve the action takcn so tar for the issuance of N4asala Bond and resolved to

Autlrorizc CEO to take appropriate decisiorrs in the matter oftinring of entering the market and fixing
coupon rate fbr the Masala Bond.

'11. Agcn(la Nolc

I)ra\ ir5i ( hitl) ul)date .



. Dccision
IJoard considcred the reptrrt on KSI:1.-\l{l ( hitttr arrci approved tlre action taken str l:tt'

12. Agcnda N ote
Appror al ol Klllill l\4anuals

Decision

Board considered the drafi nranuals and approred thc Adrninistrative Manual antl I inarrcial l)elegatiorr
placed as anncx ures.

13. Agenda Notc
Special authorization resolution required for availing term loans lrom banks.

Decision

a. Lloard approvcd Special authorization resolution rcquired for availing terrn loan from Banks for Rs

3000 crore and authorized CEO for taking all incidental sleps for signing the agreements wilh
Ban ks.

b. Board ratified the Action taken by CIEO in connection with appointment of rating agencies.

14. Agenda Note
Asset l.iability Management Framework fbr Klll'B

Decision
Board considered this proposal and resolved to bring rt to the notice of FTAC.

15. Agenda Note

Investment proposal from Non-Resident Keralites' Wellare Board

Decision

Board agreed to accept funds inlo Bonds to be issued by it ofsuch maturity to be dccided. liom the proposcd

Non-Resident Keralites'Welfare Board (NRKWB) Scheme as when the Board launches the scheme. l'he
general principle governing the issuance ol'bonds will be that KIIFB will pay only its average borrowing
cosr to rhe Board as was incurred in the prcvious year, regardless of what the yield promised to NRKs by the

NRKWB is. The onus of managing the u,elf are flows/dividends or pensions as decided by the NRKWB u'ill
be on that Board and i.r'ill not be taken up b1.'KllFI3.

16. Agenda Note

Ncrr -fechrrologie 
s arrd pilot phase itnp lenrentat ion

l)ccision

lJrrlrd discusscd about lhc r)c\\ tcchn()l()eics and rest'lr cd to scttd lhc pnrpos:tl ttr the l)utrlic \\ orks

l)cpartnrcr'rl irt (ii,rerntrcttl lirt tltc rctrtarks irl (iorcrtttncttl

'l7 \gcnrla \ole
l)e'tr-tt t |l--tittlrtli,'rr \trtlt,,tr.r'( l()1,'r llkirl' (lt( r\i('lr\



Decision

a. Board ratified to autlrorizc the CEO to incur expenditure up to 0.25ozo of the pro.ject cost lowards
various technical services and consultancy charges for design upgradation activities.

b. The Board resolved to authorize CEO with the power to approve thc quantity deviation ofcontracts
due to design upgradation proccss up to 25%o above the contract amount subject to the fulfilmerrt of'
alltechnical and contractual re o uirements

18. Agenda Note
Dcvclopmerrt of Industrial Infiastructurc in Kannur and Palakkad: Funding sanction tbr Stage | [-and
Acquisition

Decision

Board resolved to give approval for acquiring and developing the land of 5366 Acres (4 stages at a single
stretch) in Kannur and Palakkad Districts for a total amount of Rs. | 27 l0 cr. subject to the following:

l. The funds will be disbursed to KINFRA on a draw-down basis based on Land Acquisition Claims
and Development Cost reimbursements.

2. The amount disbursed will be recovered by KIIFB with compound interest rate of 9% with two-
year moratorium.

3. The land so acquired should be mortgaged by KIIFB which will be discharged on remittance of
sale proceeds received by KINFRA for any parcel of land so acquired.

4. There shall be an escrow account KIIFB set up by KIIFB into which KINFRA shalldeposit sale

proceeds from any parcel of the land so acquired.
5. The LA Proceedings under the Land Acquisition Act shall be initiated simultaneously to avoid

cascading and spiraling of Land Values between phases ofacquisition.

Concluding Remarks

List of Participants

L Shri. Pinarayi Vijayan, Hon'ble Chief Minister for Kerala

2. Dr T M Thomas Isaac, Hon'ble Minister lor Finance, Government of Kerala

l. Dr V K Ramachandran, Vice-Chairman, State Planning Board.

4. Sri. Tom Jose IAS, Chief Secretary, Covernment of Kerala.

5. Sri B C Harindranath, Secretary (Law)

6. Sri Manoj Joshi lAS, Principal Secretary, Sccrctariat-Finance

7. Sri Sanjeev Kaushik lAS, Principal Sccretary. Irinance Resources

8. I)r D Babu Paul , l:ormer l:inance Secretary. liinancc Departmenl.

9. Sri Radhakrishnan Nair, I:onner Member, Insurance Regulatorl, and I)cvclopmerrt Authoritl

10. I)r. Sudipto l\4undle. l:nre ritus l)rofessor'& Menrber of Board of (iovcrnors. National Institulc
ol l'ublic l-inancc & l'trlicr (NIPFP)

|| Sri Salirn (langadllrra. I r ( hicl (icnclul \'lanur:cr. l{cscrr.- Ilartk ol lndia

ll I'rol Srrshil Khlrrrrlr. l'r'r'lr''.,rr'. lntlirrn lnstitrrtc ol \laraserncnt- ( alcrrllil

ll l)r'lr, l\'1 .\blaharr ( l.\. ( hr. l l:'.ctutire ()l'lleer. h lll ll.



KERALA INF RASTRUCTURE INVESTMENT FUND BOARD

Minutes ol Meetino

34th GB

CHAIRED BY : shri.Panarayi vijayan

1. Agenda Note

Confrrrnlng the Minutes of the Thrrty Thrrd Board Meeting and presentation of the Action Taken Report thereon.

Decision

The Board resolved to confirm the mrnutes of the 33rd Board Me€trng and the Action Taken thereon

2. Agenda Note

Status Report ol approved prolects.

f,Lcision

MEETING NO. KIIF A/GB/34

DATED 17.O1.2019

Board (onsrdered the Status Reoort ol the approved projects

3. Agenda Note

ll(:.]rJa.rf!rOc,r.dllreroD'o\rrlatr-'."r'o' i.:l 
')'ole(t 

(Jrr p'o e(!!. ^rrln 
!olalo,r!lav ot Ri Utllt:ror(-bilreL'e(rrlrve'orli'"r11€e

Approval ol Tranche-11 ProjecG.

Decasion

Board considered and approved 9 proje(ts for a total outlay of Rs. 748.16 crore as the 11th Tranche ol KIIFB Assrsted Projects.

Regardrng the lundrnq for Constructron ol Theatre Complexes

Eoard also opined that:'

''Dur n9 the rnrt al yearsofthe proJect. lhe generated cashflows wrll only be able to service Interest al a lowe. rate of Interests ie 57o

However as the operatronal life progresses the project may be able to generate enouqh (ashflow whrch would be able to servrce

interest at a hrgher rate As such the rnterest rate may be frxed for 5% during the frrst frve years ol operatron. followed by whrch the

interest rate shall be In(reased progressrvely for the subsequent years ol loan

4. Agenda Note

approvalgrven lof Projects by the Exe(ul ve Conlm ttee

Decisaorr

5. Agenda Note

ii. r .. rr l),rt , r. .r lr i (:1 ,r r '

Decision



NOIE D

6. Agenda Note

Recruitment ol one Inspeclion Assistant in

Decision

place of two Data Entry Operators - Ratification

Board ratified the decision taken by th€ CEO wrth reqard to the substitution of one post of Inspect on Assistant (Civil) against two posts

of Data Entry Operator.

7. Agenda Note

Formation of G15 team

:ii€i-i!ii'...ii:1J-:. ", ;-, ...;:.+,:;jir;i:iit .-

Board resolved to approve the post of Senior Consultant {Gls) Initaally for a period of one year.

r..a-. agrilg1 t{ot!t.lr:,:

TA ceiling limat exemption for Inspection Authority

Board resolved to exempt TA (eiling limit for the officers of Inspection Authority and the

necessary later on

.,.1.-:*':'"-...,
. -:. +!. r;-.r - :. -

board shall review the decision if found

.1.,'."' . i:i., ', ',-t r .., .'.',.:..;:--il::jlirl.-r I ".'.. - '''

Board resolved to ratify the decrsion to inteqrate online payment platforms of Eanks with PFMS. Board also a{rthorised CEO to

Integrate PFMS with online payment platforms of any bank, if necessary.

:r9]ii48!iqijiiiitb]':',::'li.:,::i!.::n:|]]:l]1'1.:]l.1j,:.'i]:i:].i::,..:

lssuance ot KIIFB Bonds exclusrvelv for KSFE Ltd.

Inteqration of Project Management platform with payment plattorms of banks-

:ri!aiiilin .:::, ,

The Eoard resolved to
(a) approve the difierent category of KIIFB Bonds designed exclusively for KSFE Ltd.

{b)authorise CEO to srgn and issue bonds to KSFE Ltd through the online platlorm lsMS.

{c) consider all the actions taken so far in connection with the Bonds issued to KSFE Ltd and ratified the actions taken by CEO in this

regard.

11. Agenda Note

Term Loan Stat{rs

Decision

Board considered the proposals re(eLVed and author sed the CEO to execute agreement wrth the Banks Board also <onsidered the
Terms & (ond lrons of SBI anci .ruttro'rzed trre CEO to decrde on changes rl any nccded

12. Agenda Note

t.r,r..er:re'rr cl A:r.u,ll/\uCt I i{ 1,J a I;r i-a!l F€€ pataLrlC tc AUO tors

Decision



Boaid (onsrdered the request and resolved to frx their remuneratron a5 a aonsoldated annual remeneratron of l6lakh plus tax for a

oer od ol Two Years from FY 2018 19

13. Agenda Note

6c,rs'.11 6p6 s on regardrng recovery pro(edure oi Mobrl 7at.on Advdn(e to Contractors

Decision

Boarcj consrdered the matter and resolved that the conditrons reqardrng mobil,2atron advan(e w,ll be as pcr the CPWD General

Condr(rorS ol ContraCt.

I4. Ag€nda Note

KIIFB - Market Uodate Note

Declslon

CEO summarized the developments on the Masala Bond.He sard that the prevrous meeting of the Board had authorrzed th€ CEO to

con(lude the Masala Bond Transaction.He explained that qiven the market (onditions it will be diffrcult to (onclude lhe deal af we do

not offer a 250 275 basis points spread over the 5-year G,Se(.The note on market conditions prepared by the market advisors Axis

Eank and Standdrd Chartered was presented to the 8oard.

The finan(e Secretary raised the question as to why KIIFB should 90 for a Masala Bond it the Interest would be hlgher than domeshc

bond offerrnq.CEO remrnded the Board Members that in its own prevrous domestr( offer, the q!otes recerved was at 10.157o.Moreover,

recently a srmi ar autonomoos body viz. the Andhra Pradesh Capital Region Development Authorrty 9ot response to rts offering only at

70.12ok p.a.

Chref Secretary raised the issue as to why the Masala bond rates should be hrgher when forergn Intere5l rates are low and as to

whethe, there could not be a more pre(rse method of gauging the exchange rate differential by rev ewrng hrstorr(al data.

Prof Khanna pornted out that it will be drfiicult to get a better range for the rates. when even AAA raled entrtres do not get better

5preads He also pointed out simply lookrng at histori(al data to a((ount for exchange rate fluctuat,on rs not the accepted or Scientift(

method for flsk evaluation-

Shr I N Gupta was of the vrew that it 19 better to explore and conclude the deal when there is an Indr(atron of market availability of

funds KIIFB needs to dtversify our resour(e bases Besrdes, he said that US Dollar bonds could grve lower nterest rates, but uncovered

oosilrons (an be catastroDhic in the future

5hn Sa lrm Gangadharan opined that the market regulalions In terms of bond issuances rn the iorerqn market have been

(hanged There rs qoing to be a whole lot more of competition from corporates in the domestr( market lt rs befter to tap rnto the

Internat,onal market when th€ 90in9 is good.Unless KIIFB front loads resources. rt may not be able to Just go and tap it rmmedrately

betore rts (ommjtments anse-With the new R8l ECB requlahons. there is lkely to a spurt in the lorerqn market fund raisang.Hence KIIFB

should step In when the opportunrties exrst.

Shrl R K. Na|l expressed the vrew that it is rmponant for KllF8. given the maqnitude ofits tund requrrement to go into the internatronal

arena at the earlrest and conclude the Masala Bond.Thrs is the first trme that any Kerala Government entrty rs gorng to the fore19n

market lt rs very rmportant to establrsh a benchmark wh ch wrll be good in a long_term perspective.

Con(lud ng the drscUssron on the agenda item, Hon Minrster (Finan(e) expressed the vrew that rt ls approprrate that KIIFB should now

ut|lrse th s occas on when we have a window to the International market. Even rf the rates are marginally higher lt wrll be rmportant for

KIIFB rn th€ long r!n to set a precedent Ln the Internatronal market

The Board authorized the CEO to conclude the Masala Bond transaction expeditiously based on the rates
that is prevailing in the market at the present time.

15. Agenda Note

Stalr,s ljod,rte K€rala Inlrast'uctL!rc fund [4anagement Lrnr tco

Decision

Concludang Remarks



Li5t of Participants

1. Shri.Pinarayi Vijayan

2. Dr.T.M.Thomas lSaac

3. Dr. V .K.Ramachandran

4. shri. Tom Jose. IAS

5. Shri.B.G.Ha rindra nath

6. Shri.ManojJoshi IAS

7. Dr.D Babu Paul

8.5hri.R.K.Nair

9. 5hri.Salim Gangadharan

10. Prol.Susil Khanna

l1- Shri.j-N.Gupta

Approved By : Shri.PinarayiViayan

On:28.01.2019



KERALA INFRASTRUCTURE INV€STMENT FUND AOARD

Minutes of Meetino

35th Board Meeting

CHAIRED BY : Pinaraayi Vijayan

MEETING NO. KIIFB/GB/35

DATED 2 7.O2.2019

1. Agenda Note

Confrrmrng the Minutes of the Thrrty Fourth Board Meetinq and presentatron of the Action Taken Report thereon.

Decision

The Eoard resolved to confarm th€ minutes of the 34th Board Meeting and the Actron Taken thereon

2. AgGnda l{ote

Status Report of approved projects.

Decision

8od,d conirdered lhe Sldrus Report of lhe dpproved proje(ts.

3. Agenda Note

Approval of Tranche-12 Proje(ts.

Decision

Board considered and approved 4 projeats for a total outlay of Rs.429.79 crore

4. Agenda Note

Approval given for Projects by the Executrve Commrttee.

Decision

Board consrdered the approval grven for 20 proiecVsub projects with a total outlay of Rs. 573.93 crore by the Executrve Commrttee.

5. Agenda Note

toniplran(e Report of the Tran(he-2 Protects condrt onally approved by the Board

Decision

,.1, ,,,1(,',,r n. r('(1 l.e(.).J.l,l ,r.(.RcDcrlo'5r''(ili( !.rr,t"r r.( ,((indt,o'rrrl;alip'ov.'(r ', I'aI(he:tvrr:'ol.tl

:ri | ,: .r Li ! rl,. oj 550 l: ! '()'r,

6. Agenda Note

:_rr Lr ,r,,\'i-.!: r.lt.l .{O:r lJr i!r r.'i{ Fj rir('t{(l
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The Board took note of the payments made to date.

7. Ag€nda Note

Status Update Kerala Infrastructure Fund Management Lrmited

Decision

It is decided to nomrnate 3 directors to the Board of the company once the board is reconstituted with nominees of the new incoming

shareholders

OuL of the three one will be covernment Secretary who is in the Eoard of KIIFB and the other t\ivo will be people with relevant

experience who.can contribute to the deliberationS of the Board.

,:';r,:.:*:*:,!$.,-l:ti.*g9:#r*Hsig3*.:,:,:*'tif$is*s5g-.r$i.#ffii@:':rii'tS*€lF

KIIFB Communication Strate9y

, Detlslbn

The Eoard approved the Communication Strategy and approved the following:

1. to implement the Communication strategy wath the support of the Public Relations Oepartment.

2. sanction for incurring expenditure to set up an lT plafform for the implementation and proper management of Communrcation

stralegy ano

3. sanctrontoavail the service ofa communications coordinator procured through a Service Provider like CDIT for assisting CEO

9:A9endat{ote:.:::..:.'-i..:':..'::-,:-;::'.'..........:.=:...'...''.:.}€|

Recruitment of Consultant (PE- Transpo.tation) and Inspection Assistant through CN4D.

'o-6.ri'i9n::...'..1:--,.:-]:'i.i;..;1l'..l1:1'..''.-l]'i]:lll:l:..]]]|i.:i:
Eoard resolved to approve the post of One Consultant (Project Examination- Transportation) and one Inspection Assistant for one year

and to initiate the recruitment to these posts through CMD

'L. Agenda Note, ..: .,.

Approval of Revised Investment Poli(y

.D-eilsftiii

Th€ amendments suSSested to the investment policy by the Investment management committe€ was considered by the Eoard and resolved underr_

1 Banks coming under the Prompt Corrective Action (PCA)framework should not be considered while placing deposits.

2. The Board should be allowed to deposit funds in any bank partacipaU ng in debt programme - not just nationalised ba nks, sub,ect

to net exposure remainanq positive in KllFB 5 favour

3. Spread ditferenae while 9ivrn9 preferential treatment to bank particrpating in the debt issuance proqrammes of KllFB, should be

reduced to 25bps from 50 tlps while placing deposrts.

4. Exposure to AAA rated debt funds whrch only invest In G se( or T'Br11s would be conside.ed equrvalent to drrect exposure to

government 5e(unte5

L1, Agenda Note

KIIFB Pollcy to prevent Sexual Harassment at Workplace

Decision

tsoa rd iesolved lo adopt the 5e:ual llarassnrenl polrcy aga Inst wonlen at workplaces p.oposed by KIIFB

:: r,4,'l: r::'.'l :.,,..,, f; 1. .r,'' il :.|,ti.



12..Agehda Note

Ma sa la Bond Update

Decision

13. A9€nda Note

Approach for building sustainable infrastructure

Declslon : . -

concluding Remarks

.'.:,,i.=:.:r'.:.;:+. , ,, 1,'t1-.i.:.,:

Ihe Ct O Drescnted a status update on the m:5ab bond ij!uance process and ,ppr.r'sed thc board that a large pensmn iund r lkely ro .ome in as an anchor

rrves!or lo the rssue. The C[O also inlorrned the Board that ron515tent with the pra.iKe5 lollow€d by the pension Fufd nrcr)rro.ed by hrnr they had wanted th€

co'rfident nlitv of the transaction to be resoe(ted till their owo Board took a li.aldec siolr on the investment

Ihe Board was a8o informed thet said pension tund has done an in-depth onsrt€ ooerat,on due diligence of KIIFB

Th€ Board was also informed thal the invesior is lookang to invesl S2OO million ar a !p.€ad ot 2T5bps over th€ 5'year 6-s.'( llolvever. it the rated,scover.\d

througli the market proce5s is lower and the ilsue i5 at a spread o, 250 bps ove, the 5-year G'sec. then the fund would be only tiking an eiposure of g 1OO

million

The Chief Sccretary enquired :bout the model KtIFB is usin8 to predict exchange rales The C€O explained that in 5uch situations. it is the Advirors who assess

the market conditions based on thei experience and discuss with the investor their view of the prospects in the markcl The rndependent Members including

Dr SushilKhanne and Sri. L N. Gupta and sri. Salim GanSadharan expbined that while there are many lheoretical modek. in praclice they serve to enhance the

ability to interpret the market conditions Gse to case

As pointed out by two Independent Members. the Eoard took note of thefact that the sajd pension fund is one of the larSe5t pension funds and it would be

very 5trate8rcally importanl lo. the futu.e lor KIIFB and the State of Kerala to have them as an investor in KIIFB Bonds

A note on theApproach tor building sustainable Infrastructure through KIIFB wascirculated forperusal Thrswill betakenupinthe
next Board Meeting for approval-

List of Participants

1 Shri.Pinarayi Vitayan

2 Dr.T.M.Thomas lsaac

3 Shri. Tom Jose. IAS

4 Shri.Manojloshi IAS

5 Shn.8.G-Harindranath

6. Shri Sanjeev Kaushik IAS

7. Prof_Susil Khanna

8. Shri.Salim Gangadharan

9. Shri.J.N.Gupta

10. shfl. Sudrpto Mundle

Approved By : Pinaraayr Vijayan

On : li 03 2019



KERALA INFRASTRUCTURE INVESTMENT FUNQ BOARD

Min!tes of Meetinq

36th General Body Meeting

CHAIRED BY : Shri, Pinarayi Vijayan

M€ETING NO. KIIFB/GB/36

DATED O4.06.2019

1. Agenda Note

Confirrnin 9 the t\4inutes of the Thirty Fifth Board Meetrng and presentatron of the Actron Taken Report thereon.

Decision

Boa.d resolved to contirm the Minutes of th€ 35th Eoard Meeting and the Action Taken Report thereon.

2. Agenda Note

Extension of the Term of Office of FTAC l.4embers

Decisior

Board considered and approved for extending the Term of Office of present FTAC to another two years.

3. Agenda Note

StatLrs Report of approved proiects.

Decision

Board con5idered the Status Report of the approved projects.

4. Agenda Note

Approval of Tranche 13 Prolects.

Decision

Board considered and app.oved 4 projects for a total outlay of Rs.429.79 crore including the two proiects placed

through Additional Agenda item no.1

5. Agenda Note

Approval grven for projects by lhe Executrve Commrtlee

Decision

goard considered the approval given for sub projects by the Executive Committee.

6. Agenda Note

!(]"p .ir.i '\{j)o'r
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Eoard consad€red the Compliance Report of 3 piojects/ sub-projects conditionally approv€d in Tranche-2 with total
appraised value ot Rs.89,73 crore.

7. Agenda Note

Details of payments released so far for KIIFB projects.

De€isiOn

Noted

Draft Fidelity Certificate approved by FTAC.

goard ratified the action taken and considered the draft Fidelity Certificate approved by FTAC.

Status of Inspections Conducted by the Administrative Inspection Wing (AlW) & Technacal lnspection Wing of lnspection Authoraty.

;:,:,;:,:,i,i,,{i,i{$ii$&jiewS$$S.&hffiS;ffiS|.i',iiir.{*&*Swi{,,;iir::t,,,;tri
Board took note of the Inspection Reports and suggested to classify the types of violations and risks discovered in KIIFB
projects and accordingly to have a corrective framework to tackle these violations and risks.

:19i.As-!.,!da:No,!e' :

Scheme for promoting capacity building and attainment of professional qualifications by employees

io$tli0n$?r!j:;1;;' . r'' ri " "'.''s-,i-.',.il,i'X*:s:F*r$*ri,i:,,
Board approved the proposal.

Masala Bond Status Update

ji4i516i.|;].:.'..:1.-;=..j'''.1]:..{!...''::].:::.+i.+:].j-.::.';.-..-];.=1'.€l;,1,

Board noted the conditions in thc covenants and suggested that an internal reporting arrangement should be made to

report the Board the periodic compliance of the Covenants.

12. Agenda Note

lnstitutional Capacity Butldrnq- Trarnings and other assooatroo with Indran Institute of Infrastrocture and Construction (lllC ),

Chavara, Kollam

Decisio.r

The Board approved the proposal to use the services of IIIC for training purposes in KIIFB and suggested that the focus

should be on quality management.

13. Agenda Note

Te(hn.al Resource Cerrtre (l It(.) Reorgan satrorl

Decasaon

The Eoard approved the proposal on condition of periodicallv reporting to the Eoard about the activities carried out,



costs involved and manpower engaged with respect to the TRC.

14, Agenda Note

'l {.( rrn cal S!ooo.t to Rebuild Kerala 1n''.Lat vcs

Decision

goard resolved to ratify the proposal lo provide technical support to RKI in the phase I of LSGO roads and also se€k

reimbursement of actual expenditure incurred from RKL Board also advised that care should be taken to ensure that the

engagement does not adversely affect KIIFB works.

15. Agenda Note

New Internship Program

Decision

Board resolved to approve the proposal tor selection of 10 interns through the campus placement from IIIC Chavara and

10 from the existing tnspection Assistant rank list of KIIFA.

16. Agenda Note

Contract Devlation - Ratification Powers

Decision

Board resolved that deviations in conkact amount should be approved by the EC and GB in proiects which were

originally approved by them as the case may be'

17, Agenda Ngte

New Office Burldrng for KIIFB In the land ow'red by Kerala Financ,al Corporatron Autho.rsatron to pro(eed w,th the work

Decision

goard resolv€d to authoris€ CEO for:
1, entering into land-lease agreement with KFC with terms and conditions as stated in the Agenda Note.

2. entrusting the job of obtaining statutory approvals for the building plan from municipal & other statutory authorities

to M/s Muralee Associates, Trivandrum on standard market rates.

3, Appointment ot PMC through comp€titive bidding for work execution'

18. Agenda Note

lntroductron of Sustainable lnfrastructur€ Management (SIM) & ESG framework Formation of E&S cell

Declsion

Board resolved to authorize CEO to approve procurement of resources like Resource Persons, Consultants & Technical

Experts and Consulting Organisations a.|d induct them in the E&S cell ot TRC.

19. Agenda Note

KIIFB Opef atronal Budget

oecision

Board considered the draft operational bu<lget and approved the same.

20. Agenda Not€

Oecisio n



Board approved the proposal and recommended to forward ttre same for the approval covernment,

21. Agenda f{ote

Note on requirement of Staff Augrnentatron n KIIF(PAD)

Decision

Board has approved for the Full-strength Organisation, though immediate action, subj€ct to the condition that the post-
creation and engagement of personnel should be limited to the immediate requirement-set.

concludlng Remarks

List of Participants

l. Shri,Pinarayi Vijayan

2. Dr. T.M Thomas lsaac

3. ProF.V.K.Ramachandran

4. Shri. Tom lose, IAS

5. Shri.Manoj Joshi IAS

6. Prof.Sushil Khanna

7. Shri.Salim Gangadharan

8. Shri. Sudipto MLrndle

9. Shri.R.K.Naar

10. Dr.K.M.Abraham, C F A
Approved By ; Shri. Pinarayi Vajayan

On:19.06.2019



KE RALA INFRAST RUCTURE I1{VESTME

Minutes ot Meetino

37TH MEETING OF THE GENERAL BODY OF KIIFA

CHAIRED BY : ShTi.PINARAYI VIJAYAN

MEETING NO. KIIFB/GB/37

oATED 20.O8.2019

1. Agenda Not€

Confirming th€ Minutes of the Thrrty Sixth Board Meeting and presentation of the Action Taken Report thereon.

Decision

The Board confrrmed the mrnutes of the 36th mee|ng and noted th€ actions taken thereon

2. Agenda otc

Status Report of approved projects

Declslon

The Board noted the status of approved projects.

3. Agenda Note

Approval of Tranche-14 Prolects

Decision

The Board consrdered and approved the proJect proposals to be implemented as the l4ih Tranche of KIIFB Assrsted ProJects.

4. Agenda Note

Approval grven for Proiects by the Executive Commrttee

Decision

The Soard consLdered the approval grven for sub-projects by the Ere(utrve Committee In ts 13tn mee(rn9.

5. Agenda Note

Co'npl an(e Report of thc Tranche-2 prolects condrt onally approved by the Board

Decision

,L i a r(r l'rri,i i! .rlil)Jo!.rl i()r lri{ s;nr.

6. Agenda Note

,ri ir'L r( I ror (._.rr1ria l!rdir. -rr Kl (iN lr.Jle,il .l ir( (r(t ':lrir c l{'rrr)t I l)r ('
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The Board approved the revrsed funding of Rs.1061.73 crore for the K-FONE pro)ect subject to the following conditions:

r. SPV shall obtarn approval for tender acceptance from the Council of Ministers as per clause 7.2.5 of Guidelines of KIIFB.

ii. SPV shall obtain revrsed Admrnrstrative Sanction from Department of Electronics & IT as per clause 7.2.6 of Guidelines of KIIFB.

iii. Funding for RoW and other Inrtral cost shall be limited to 70olo of actual cost incurred by SPV or 70olo of Rs.138.22 crore, whichever

iv. SPV shall enter into a Loan Repayment Agreement with KIIFB-

v. lnterest rate shall be 9.00o/o.

vr. Moratorium for Loan and Interest Repayment shall not exceed a period of 3 years.

vfl. Loan including Interest repayment shall not exceed 1l years excluding the penod of fioratorium.

Revised Detaiied Appraisal Report (DAR) of the KIIFB approved project - WRD 025-24: WSS to Ala, Puliyoor, Eudhanoor. Pandanad, by

including 14ulakkuzha, Venmony Panchayaths and Chengannur 14unicipality in Alapuzha District.

&,Eiijn6*:'E*€gr++ffigF,gEr :3-i::€ :':''

The Board approved the proiect as part of Tranche 14 projects.

The Board also authorized CEO to take up the matter with the Kerala Water Authority, whether in lieu of new water supply projects,

qreater emphasis can be given to completing the projects already initiated and particularly completinq distribution of already water

supply projects, and brang the result of the diScussions to the attention of the Chief Secretary for further action.

Details of payments released so far for KIIFB projects

Approval of Guidelines for execution of projects funded by KIIFB on Engineering, ProcLrrement and Construction (EPC) and Desagn Build

Operate (DBO) Mode

ioeirii!a,{;...,:.ilil'*i:.,ll'i|...l'j:'i.il$,i.,i*r:.i.i'l..l.}l:;.::1.1:::'.,ili''.''$iii',W[wr]i..';;l:.,';.,,
The Board aoproved the Guid€lines for execution of projects funded by KIIFB on Engineering, Procurement and Construction (EPC) and

Design Build operate (DBO) t4ode.

Status of Inspections Conducted by the Administrative lnspection Wing (AIW) & Technical Inspection Wing of lnspectaon Authoraty.

'. Decision

The Eoard considered the inspection reports.

11. Agenda Note

Modification of KIIFa Guidelnes on ToC Extension and Provision for Bonus for early completaon of work.

Decision

The Board approved the proposat sLlblected to the condrtron that only those projects whrch are completed withrn the Initial scheduled

time. regardless of the celay rnvolved In execution will be el -oible lor the bonus.

12. Agenda Note

\'/ lr,d's!!d! o'(,r(rl;, Re!.rr!tron No ?r'2019 o.rtcd l6 0r lalg

Decisio n



The toard noted withdrawal ol the C rcuiar Resolutron No.2/2019 dated 16.07.2019.

13. Agenda Note

App,oval of AnnLral Accounts for the f nan(ral Yed' 2018 l9

Decision

The Board approved the Annual Accoonts lor the FY 2018'r 9 and authorrzed CEO to rssue a proceedrng/Government Order layrng oul

the procedure of approv,ng annual accounts of KilFB.

14. Agenda Note

Apporntment of Auditors to KIIFB

Declsion

The Eoard approved the proposals and decided

(a) authonse CEO to take necessary steps for appornting a Statutory External Auditor as well as a Pe€r Revaew Auditor (to do a

comparatrve statement with reference to IFRS standards), wtth approval of selection by a sub-Committee consrsting of Shri- Sanjeev

Kaushik IAS, Shri. Radhaknshanan Nair and Shrr- l-N.Gupta. The Sub'Commrttee to also lay down the eligrbrlrty criteria of such

auor(ors.

(b) to appoint a Chief Audttor, a Deputy Account Officer, an Accounts Executive and two Interns (Frnance).

(c) to appotnt two project Management Executives for the Prolect Management Initiatave in Government for KIIFB Projects and other

In/rastructure prorects of Governmenl

15. Agenda Not€

Appointment of Fund Managers

De€ision

The Board decrded to appornt a retired offtcer of the level of General Manager/Deputy General Manaqer trom publrc sector

bank/financral institutlon, with stgnrfrcant expenence In Treasury management, as a Consultant for Investment advisory/cashflow

management on full-trme or part'time basrs.

16. Agenda Note

Apporntment to the Post of AGM' IFG

Decision

The Eoard approved the appointment made to the post of Assrstant General Manager in lnstrtutronal Frnance Group.

17. Agenda Note

Repayment aqreement for revenue 9eneratrng projects

Decision

Thc Board approved the proposat fo. adoplrnq the blended werqhteO avefage Lost of borro$,rng of K IIFB rr' lhe onshore markel as lh('

Denchmark rate for p.rcrng toans granted bt KIIFB. Further r! !,vas decrded that other project specrfrc tcrrFs would be negotrated wrllr

rhe Government Departments and the approval of the Board would bc souqht before enterlng rnto any su(h a9.eemenl-

Il was also dectded to rnclLtde thc cosl ol gLrarante€ commrssron paid to Gove'nment rn reckonrng the cosl, whrle frxln9 the rate, sc lhat

Itrc rate would reflect the aclua .osl to KIIFB Ihe Boafd 'nay thcn, tase to case, allow:n adjUstment rN lhe ra(c by way of a

c|!(()Utllctllelp:rtra||yolfU|yWlr.'nlhct.,a.diLxc5the'il.]r<ltefollh|!qre.]rrenIon.Jspe.ll')ro](](l'taklq
'ilr!nft faalcrr! .a,rclr.!l thc reverLr(,(l(.,i(rr.1,r ir polerrt al .i trre piL)li'(1

18. A9enda Note

Decision



The Board considered the proposal and enhanced the limit of borrowings through term loans to INR 5000 Crore.

19. Agenda Note

lnvestment proposal from NORKA Welfare Board

Decision

20. Agenda Note

The Board approved the scheme. The CEO was drrected to request NORKA Welfare Board to examine the possibility of lrnkrng it to
selected rns!rance schemes also, to enhance benefits to the NRI ioining the scheme.

:jl,, ',,i
The Board aooroved:

(a) The recruitment of 17 new posts in inspection Authority (Technical) on contract through CMD for a period of 1 year.

(b) Re-designation of the post of Inspection Assrstant as'lnspection Engineers'.

Recruitment to 17 new positions in Inspection Authority (Technical)

2r. ae!nd::-nila.i-: t'-

Technical Resource Centre

The Board

a) Noted the status report on TRC Phas€-1 implementation.

b) Ratified the action tak€n for establishment of TRC phase 2 and TRC Centre in Kozhikode.

c) Noted the action taken so far in connection wrth establishm€nt of TSU In 6 SPVs.

22..Asande,tt'6-ia-,.: :: . .

Internship Programme
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oecision- ; ' :

Il]e.F.].L.'()eXplJncdt.]at'tv/dsd5trl!s.d!\ilt|lt'l{i:]d'.m<rlral.jl.,]l].](]ljqol(]cloI
!! lt !Lr space lo KIIFB aid sharc conrnrof !trl,tr.s.rrc fa.,l,t,r5 Tli{,250l. !r ;rc of KFC would be 1.asco to KIIFB of . i 9ht ol f|lst
.etusal b.lss Ihc lease would lre for a pclod of 99 yenrs.

The Board approved the proposal to conduct induction cum orientation traaning for 289 technical personnel recruated by KRFB at lllC,
Chavara for Rs.31,240/- per head.

24. Agenda Note

Ne\^, Offlce Building for KIIFB In the land owned by Kerala Financial Corporatron - Assrgnment of architectural & structural cons!ltancy

works to M/s l'4uralee Associates.

Decision

Ihe Board resolvc lo aulhor se CFO for entrustrng the lob of a.ch,tcctL,'al anc structural consLrltancy works to M/s lvluralee Assoa ates,

T, vdndrr., ao 0 75ol. of p,oJe.l cosl of prcrposecl ncvr' offrce tiJ,ld,ng io' kllFB

The Board

a) Ratified the extension of internship programme of 13 interns for a period of one more month.

b) Ratified the proposal to recruit 4 interns for ESG and I HR intern from the Board approved strength of 20 interns.

c) Resolved to increase the approved strength of 2nd phase internship from 20 to 30.
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lnstitotional Capacity Building - Training for new recruits of KRFB.



25. Agenda Note

.:ny orhe, ,rrr1 propo<cd by tqe Chd '

Decision

26. Agenda Note

KllFg Assistance for Designated NHAI Projects in Kerala

o.€tialon

The Board approved the proposal td Oarticipate in the National Highway:Deielopment Programm€ of th€ Cehtral Government by

financing 25olo share of land aqqulsltidn cost involved in NHAI projects iin the basis of executing a tripartlte agreement between NHAI,

Government of Kerala and KnF8.

27. Agenda Note

S!b-projects for approval by the Board Meetrng of KIIFB

Declsion

The Board consrdered the proposal for Land acquisitron of the sub-proiect: "lmprovements to Vattryoorkav! Junction and connected

roads in Thiruvananthapuram Drstrict", as part of the Tranche 14 Projects and approved the Pre|mrnary appraisal report in context of

Land acquiSitron of the prolect thereof.

2E. Agenda Note

Constructron of Taluk Hospital Chettrkad, Alappuzha- Land Acquisition

Decision

The Board con'rdered the prolect as pan of the Tranche-14 Prolects and accorded full approval for the same.

29. Agenda Note

Accessrn9 Forer9n currency Bond market - Proposal from Standard Chartered Bank.

Declsion

The Board advrsed aqarnst resortrng to rssue of a Dollar Bond at present In view of the hedgrng costs involved, given the likelihood that

taken along with hedging costs, the funds borrowed In dollar now are likely to be more expensive than what can be rarsed by KIIFB

from other sources. The Board also advrsed that the option can be considered later appropriately when the requrrement of funds rn

KIIFB to meet project expendrture warrants takinq recourse to International markets for meetrng rts fund requrrements.

Concluding Remarks

The meetrng concluded by 11.30 Alvl.

List of Participants



-)
7, Shri Sanjeev Kaushik IAS

8. Shri. Sudapto Mundle

9. Prof.Susil Khanna

I0. Shrr.J.N.Gupta

11. Shri.Radhakrrshnan Na|l

Approved By : Shri.Pinarayi vr)ayan

On:02.09.2019
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